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Beamtree Holdings Limited (ASX: BMT) 
ASX Announcement 
 
Sydney, 24 November 2022 
 

Annual General Meeting –Addresses and Presentation 
 
Beamtree Holdings Limited (“Beamtree” or “the Company”) (ASX: BMT), advises that the 2022 
Annual General Meeting (AGM) will be held today, Thursday, 24 November 2022 at 4:00pm (AEDT) 
at Level 1, 16 Eveleigh Street, Redfern NSW 2016. 
 
Investors will be able to view the AGM presentation by joining the below link:  
 
BMT Annual General Meeting 2022 
 
Attached are the Chairman and CEO Addresses and Presentation which will be delivered at the AGM 
today. 
 
  

 
 -ENDS-   

  
Authorised for release by the Company Secretary. 
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https://aus01.safelinks.protection.outlook.com/ap/t-59584e83/?url=https%3A%2F%2Fteams.microsoft.com%2Fl%2Fmeetup-join%2F19%253ameeting_OWU2OTNlNjgtNzZlMi00YmY1LWE2NzYtOTJmNWI4ZTEyODA3%2540thread.v2%2F0%3Fcontext%3D%257B%2522Tid%2522%253A%252282f06864-e421-449c-a716-eea157b253f2%2522%252C%2522Oid%2522%253A%25224a181322-89ec-4670-a1de-53490af4bd5f%2522%252C%2522IsBroadcastMeeting%2522%253Atrue%252C%2522role%2522%253A%2522a%2522%257D%26btype%3Da%26role%3Da&data=05%7C01%7C%7Cdf4031988b754afad25708dacd147804%7C7e4a842150524163990092bf44244322%7C0%7C0%7C638047785051723912%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=D%2BB2Gbd9s%2BzHWYTm8wYsNnSJgG5ZFfD8ELL2f6QrsJc%3D&reserved=0
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Beamtree Holdings Limited (ASX: BMT) 
ASX Announcement 
 
Sydney, 24 November 2022 
 

Chairman and CEO Address to the AGM 
 
Introduction 
 
Good afternoon ladies and gentlemen.  
 
Welcome to the 2022 Annual General Meeting for Beamtree Holdings Limited.  
 
It is 4.00pm, we have a quorum present, and I declare the meeting open.  
 
Before we start I would like to acknowledge this AGM is being held on the traditional lands of the Gadigal 
people. I pay my respect to their elders past and present.  
 
I am Mike Hill, the Chairman of Beamtree. Next to me is our Chief Executive Officer Tim Kelsey and joining 
us from the executive team is Mark McLellan (Chief Operating & Financial Officer). 
 
I am also joined by my fellow Directors, Brad Lancken, Jim Birch, Stephen Borness, incoming Non Executive 
Director, Emma Gray and our retiring Directors Paul Williams and Andrew Gray. 
 
I would like to especially welcome Emma Gray who joins the board of Beamtree today. Emma brings 
exceptional experience in data and automation after recently serving in the Group Executive of ANZ 
Banking Group. Emma was responsible for driving data and automation across the ANZ Group, one of 
Australia’s largest banks. Across the ANZ Group, Emma’s responsibilities included the build, deployment 
and governance of data infrastructure, assets and capability, with a focus on driving commercial use of data 
internally and commercializing these capabilities externally. Prior to ANZ, Emma was the Chief Loyalty and 
Data Officer at Woolworths Limited for four years.  
 
Acknowledging the contribution of our two retiring Directors, on behalf of the Board and the executive 
team we pass our special thanks to Andrew Gray and Paul Williams who both joined the company at the 
time of listing and through rotation have retired at this AGM. Both Paul and Andrew added significantly to 
the debate and discussions at Board level and whilst will be missed in this forum, will no doubt stay in close 
contact with the Beamtree team. 
 
2022 was a year of significant change with the Company delivering solid results in FY22 – our fourth 
financial year as a listed company. Our financial performance was strong and we continued to build trust 
and confidence in our brand and operations as well as continuing to invest in key areas of the business to 
support our domestic and international plans. 
 
For our customers and other key stakeholders, our investments in products, services and systems are 
delivering efficiency, resilience, market innovation and most importantly better patient outcomes.  
 
For our shareholders, the result has allowed Beamtree to consolidate its position as an exciting fast-
growing software and analytics business in the global healthcare industry with significant prospects ahead. I 
believe Beamtree is well-positioned for growth.  
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On behalf of the Board and all our people, I thank our customers for their business and you, our 
shareholders, for your faith and support.  
 
I will now pass over to Tim Kelsey to provide an update on the business achievements in FY22, the latest 
trading update for this current year and an overview of the outlook for Beamtree looking forward.  
 
Performance overview 
 
Q1 FY23 (first quarter to 30 September 2022) Trading Highlights: 

• FY23 Q1 recurring revenue growth of +170% PCP with organic recurring revenue growth of 22% over 
the same period compared to the prior year (excl. impact from acquisitions). 

• Organic recurring revenue growth of 22% compares to 7% organic costs in Q1 FY23. 
• +95% renewal rate, continuing strong trading performance. 
• Positive operating cash flow including the receipt of AU$2m from an international client that was 

outstanding at the end of FY22. 
• Strong sales pipeline with 75% of the overall pipeline relating to international opportunities as the 

Company builds momentum in the UK, Singapore, Saudi Arabia and Hong Kong. 
 

Q2 FY23 to AGM date (second quarter to AGM date) Trading Highlights: 
• Second quarter follows strong momentum from Q1. 
• Continued +95% renewal rates.  
• New wins and progress across all 4 core segments in Q2 to date: 

 
1. Diagnostic Technology: (RippleDown® solution) 
 Diagnostic technology revenue grew 29% in Q1 FY23 and has made progress in a number of 

areas. 
 Australia: Our first contract implementation with Healius Limited, beginning with Western 

Diagnostics in Perth, in partnership with Abbott Laboratories.  
 UK: The first implementation of RippleDown® in NHS pathology has confirmed significant 

benefits in freeing up clinical time. This pilot program – at the University Hospitals Coventry 
and Warwickshire NHS Trust – should be concluded within weeks enabling this Trust to be a 
new reference site for the rest of the NHS across the United Kingdom. 

 Global: Beamtree has received 8 new license agreements for RippleDown® from Abbott 
Laboratories in Q2 to add to the existing 27 licences that have been sold over the past six years. 
The new licenses issued to Abbott customers for RippleDown® are under the current Transition 
Agreement arrangements. All material commercial contract terms have been agreed for the 
new long-term partnership distribution contract with Abbott Laboratories. The final detailed 
contract terms are being documented and Beamtree and Abbott expect the final contract to 
be documented before the end of year. 
 

2. Clinical Decision Support: (Ainsoff Deterioration Index™ (ADI™) solution) 
 South Australia: Successful proof-of-concept delivered at Central Adelaide Local Health 

Network which demonstrated the significant impact of more accurately predicting the risk of 
deterioration on patient safety.  

 New South Wales: Sydney Adventist Hospital has implemented the Ainsoff Deterioration 
Index™ as routine protection for all inpatients. 

 Asia: Asia Pacific Hospital group has completed successful offline data analysis for ADI™ and is 
now moving to Phase 2 implementation of a live trial. 
 

3. Coding Assistance and Data Quality: (PICQ®, RISQ™, Coding applications) 
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 Coding assistance and data quality revenue grew 11% in Q1 FY23. 
 Middle East: Beamtree has agreed a partnership with Lean, a government-owned technology 

solutions company in the Kingdom of Saudi Arabia, to promote PICQ® and support the rollout 
of Beamtree software to public and private hospitals.  

 Australia/ New Zealand: renewals of PICQ® and RISQ™ continue at +95% in the current 
financial year due to the significant product enhancements delivered over the past months.  
 

4. Analytics & Knowledge Networks: (Health Roundtable, Ability Roundtable, Global 
Health Comparators) 

 Health Roundtable: renewal rates at Health Roundtable remain very strong (+95%) with a 
number of new hospitals looking to join Health Roundtable plus Northern Territory Health 
signing up for membership for another 4 years. 

 Global: First six contracts signed with hospital groups in England, Australia, USA and Europe to 
participate in Global Health Comparators (GHC), an initiative to support international hospital 
providers to compare performance. Beamtree is targeting 20+ members before mid-2023 
ahead of its first Global Health Comparators conference in March 2023. 

 
Outlook Re-affirmed with Strong Operating Momentum across all Four Segments 

• As outlined above, Beamtree continues to deliver strong revenue growth with local and international 
organic growth opportunities.  

• The sales pipeline, particularly for international sales of our core products (RippleDown®, ADI™ and 
PICQ®), remains very strong with the company focused on finalizing procurement on many of these 
new customers in FY23. 

• Beamtree continues to manage its costs carefully through this high growth period. It remains 
committed to balancing continued demand-driven delivery for its products against its working capital 
needs.  

• Beamtree re-affirms its reported revenue growth target of ~35% in FY23 and moving towards being 
operating cash flow positive in FY23. 

 
-ENDS-   
  
Authorised for release by the Chairman of the Board. 
 
For further information, please email investor@beamtree.com.au 
 
 
About Beamtree 
Beamtree (formerly PKS Holdings) is a leading provider of decision support and data insights solutions, 
Beamtree supports healthcare providers globally. We believe in creating a better future for health by 
turning data into insights and action through automation. 
 

• Diagnostic Technology: Enabling the effective delivery of diagnostic services as they underpin the 
future of health and personalised medicine. 

• Clinical Decision Support: Combining human and artificial expertise together to enhance decisions 
that improve care, value and experience. 

• Coding Assistance and Data Quality: Digitising and automating workflows with data, classification, 
coding & technical expertise to improve information standardisation, quality and timeliness. 

• Analytics and Knowledge Networks: Combining data analytics solutions with peer-to-peer alliances 
that accelerate innovation and knowledge diffusion. 
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Four Key Areas:
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Growth Strategy driven by four product segments
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Product/ Solutions Application Problem Solved ROI Pricing/Scale

Diagnostic
Technology​

Coding Assistance 
and Data Quality

Clinical Decision
Support (CDS)

Analytics & 
Knowledge Networks

Collaborative Partnerships
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* Prior Corresponding Period “PCP”

** Excludes impact of large one off advisory contract which had 60% of revenue in FY21, 40% in FY22. PCP growth would be 14% if this contract was included

97%
PCP

172%
PCP*

43%
PCP**
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•

•

•

•

•

•

All outlook statements are subject to ongoing uncertainty in relation to variability in market access conditions should COVID-19 pandemic related measures change in relevant markets and 

broader economic and geopolitical uncertainty. 

Revenue

•

•

Margin

•

•

•

•

•

•

Costs/Cash

•

M&A
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Analytics & Knowledge Networks Coding Assistance and Data Quality

Clinical Decision Support (CDS) Diagnostic Technology

<5%

2026

ARR* $60M

ARR* $18M

2022

35% CAGR

~30%

~45%

~25%

~15-20%

~35-40%

~30%

~15-20%

Revenue 

Contribution %

* Annual recurring revenue “ARR”
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