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Important Notice and Disclaimer
The material in this presentation is general background information about Beamtree Holdings Limited (ASX:BMT) and is current at the date of the presentation,  14th

February 2024. 

This presentation may contain statements that are, or may be deemed to be, forward looking statements. Such statements can generally be identified by the use of words 
such as “believe”,  “estimate”, “plan”, “target”, “project”, “anticipate”, “expect”, “intend”, “likely”, “may”, “will”, “could” or “should” and similar expressions. Indications of 
strategy, plans, objectives, targets, goals, future  events or intentions are also forward-looking statements.

You should not place undue reliance on such forward-looking statements. Such forward looking statements are not guarantees of future performance and involve known 
and unknown risks,  uncertainties and other factors, many of which are beyond the control of BMT or any of its related entities which may cause actual results to differ 
materially from those expressed or implied in  such statements.

No representation or warranty, express or implied, is made as to the accuracy, reliability, adequacy or completeness of the information contained in this presentation.  Past 
performance information in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

The information in the presentation is given for informational purposes only, is in summary form and does not purport to be complete. It is intended to be read by a 
professional analyst  audience in conjunction with BMT’s other announcements to ASX. It is not intended to be relied upon as advice to current shareholders, investors or 
potential investors and does not take  into account the investment objectives, financial situation or needs of any particular shareholder or investor. No representation is 
made as to the accuracy, completeness or reliability of the  presentation.

The views expressed in this presentation may contain information that has been derived from publicly available sources that have not been independently verified. No 
representation or  warranty, express or implied, is made as to the accuracy, reliability, adequacy or completeness of the information. Market share information is based on 
management estimates except where  explicitly identified.

To the maximum extent permitted by law, BMT and any person involved in the preparation of this presentation disclaim all liability and responsibility (including without 
limitation, any liability  arising from fault or negligence) for any direct or indirect loss or damage which may arise or be suffered through use or reliance on anything 
contained in, or omitted from, this presentation.

BMT is not obliged to, and does not represent that it will, update the presentation for future developments. All currency figures are in Australian dollars unless otherwise 
stated. Totals may not add up precisely due to rounding.
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1H FY24 Highlights
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PCP: Prior Corresponding Period “PCP”

CashReported 
Revenue

23%
PCP

Annual Recurring 
Revenue

20%
PCP

International 
Revenue

45%
PCP

1H FY24 Financial Highlights

3

Operating Profit

38%
PCP

$24.2M $13.0M $4.7M $(0.5)M $5.1M*

$20.1M $10.5M $3.2M $(0.9)M $5.4M
1H FY23:
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Q2 FY24 2026

Diagn. Coding CDS KN
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+ ~20% 
organic YOY 

growth

$24.2M

~$60M

16.8
17.3

18.2
19.1

20.1

21.2

22.8

23.8
24.2

Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23 Q4 FY23 Q1 FY24 Q2 FY24
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-1.4 

-2.6

-0.9 

-0.5 -0.5 

1H FY22 2H FY22 1H FY23 2H FY23 1H FY24
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FY24

ARR $24.2M

Main Drivers of Growth:
- Customer retention and upselling
~70% of the growth will come from 
overseas market.

Copyright © Beamtree Holdings Limited – All Rights Reserved

ARR $60M

ARR $20M

20262022

Investment in new data platform and 
associated analytics refresh provides 
opportunities to expand into adjacent 
markets and internationally.

International expansion of coding products 
into new markets, recent Lean agreement for 
product development expected to increase 
opportunities

Sales of Clinical Decision Support product 
both ANZ and internationally

Abbott (3+2 year) contract with revenue 
share, pipeline growing

International direct RippleDown sales, pipeline 
growing

~35%~  40%

~15%~  20%

~20%~  30%

~25%~  30%

~35%
<5%
~25%

~45%
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Beamtree Strategy
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Creating a better future for health

We provide AI decision support and data
insights solutions with the aim of turning data 
into insights and action through automation.

We believe it starts with better data and ends
in better care – and that ‘better has no limit’ 
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Beamtree is committed to supporting learning health systems
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The Problems We Help Solve

14
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Together with
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International Expansion
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International Growth : NHS pathfinder sites
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International Growth: Saudi Arabia

•

•

•

•

•
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International Growth: British Columbia sites
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1H FY24 Financial Results
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20.1
24.2

16.8

3.3

4.1

1H FY22 Organic growth 1H FY23 Organic growth 1H FY24
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+20% 
organic PCP

+20% 
organic PCP

Comments

• 24% growth in incremental ARR growth in 
1HFY24 vs 1H FY23

• Main drivers (~80%) of ARR growth have 
Diagnostics and our Coding products.

• International growth, at 36% of reported 
revenue and growing at 45% in 1H FY24, 
is the significant driver of the ARR 
growth going forward. 

Annual Recurring Revenue* (ARR) Growth ($’M)

Prior Corresponding Period “PCP”
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10.5
13

7.1

2.7

0.7

2.5

1H FY22 Potential(x)
acquisition

Organic growth 1H FY23 Organic growth 1H FY24

1H Reported Revenue Growth ($’M)

23

Comments

• Revenue growth contribution came from all 
four segments of Beamtree.

• Increasing activity in Saudi Arabia and 
Canada contributed to ~$1m of organic 
revenue growth.

• Coding growth of ~$0.5m was driven by 
recent above inflation price increases in 
ANZ and additional new customers

• Knowledge Networks revenue growth of 
$0.5m was driven by increased product 
sales to existing customers and new 
customers.

• Diagnostics revenue growth driven by 
Abbott new licences and price and volume 
increases.     

+47% PCP
10% organic

+23% PCP
(all organic)

*Organic growth excludes Potential(x) acquisition impact. Potential(x) acquisition was completed on 1st Oct 2022
Prior Corresponding Period “PCP”
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11.4
13.5

8.5

2.4

0.5
2.1

1H FY22 Potential(x)
acquisition

Organic growth 1H FY23 Organic growth 1H FY24

5.7
8.0

9.3

2.8

3.4

4.2

Non-employment

Employment

1H Operating Expenses & Investments ($’M)

24

+5.9%
Annual organic growth rate

Prior Corresponding Period “PCP”

+19%
Annual organic growth rate

Comments

• 1H FY24 operating expense grew 19% 
versus revenue growth of 23%.

• The main drivers of the $2.1m opex 
growth were:

• $1.3m increase in employment 
costs driven by third part 
contractors to deliver Saudi and 
Canadian projects, investment in 
additional capabilities (Chief 
Growth Officer, new Head of 
Insights & Analytics, new Head of 
Cyber Security and new Cyber 
Operations position)

• $0.8m increase in non-employment 
opex driven by investment in new 
cyber software tools ($0.2m), 
higher cloud hosting costs ($0.2m, 
FX driven) increased insurance 
costs ($0.1m) and increased travel 
costs $0.25m.
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7.1 
9.4 10.5 12.3 12.9 

-1.4 

-2.6

-0.9 -0.5 -0.5 

+10% Organic growth 

Revenue & Operating Profit Trend and EBITDA
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Adjustments to Operating Profit vs. reported EBITDA ($M)

1H FY22 2H FY22 1H FY23 2H FY23 1H FY24

Reported revenue $m

Operating profit $m

1H FY22 1H FY23 1H FY24

Operating Profit (1.4) (0.9) (0.5)

Non operating expenses (cash)

Transaction cost (0.1) 0.0 0.0

Impact of AASB 16 0.2 0.2 0.2

Other income (government grant & sublease rent income) 0.1 0.0 0.0

Redundancies 0.0 (0.2) (0.1)

Total Non operating expenses (cash) 0.2 (0.0) 0.1

(1.2) (0.9) (0.5)

Non operating expenses (non cash)

Foreign exchange (Loss) / Gain (0.0) (0.2) (0.2)

Share based payment & Employee share scheme related expense (0.1) (0.5) (0.5)

Fair value adjustment - deferred consideration shares 0.3 (0.6) 0.4

Total Non operating expenses (non cash) 0.2 (1.2) (0.3)

EBITDA (1.0) (2.1) (0.8)

+23% Organic growth 

+38% improvement 
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1H Summary Profit and Loss
Group  Revenue

+23%
Opex

+19%
Operating Profit

+38%

26

EBITDA

+63%

1H FY24 1H FY23 Change

P&L ($M) Actual Actual FY23-24
Revenue 12.9 10.5 23%

Annual recurring revenue (ARR) 24.2 20.1 20%

Expenses – staff (9.3) (8.0) 16%

Expenses – non staff (4.2) (3.4) 24%

Total operating expenses (13.5) (11.4) 19%

Operating profit (0.5) (0.9) 38%

Reported EBITDA (0.8) (2.1) 63%

Depreciation & amortisation (2.7) (2.4) 12%

Profit before tax (3.4) (4.5) 24%

Tax benefit / (expense) 0.5 0.4 27%

NPAT (2.9) (4.1) 30%

Basic EPS (cents) (1.1) (1.7) 38%
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1H Cashflow
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Comments

Operating cashflow

• 1H FY24 operating cashflow impacted by delayed 
receipt of ~$1.0m from international customer as 
well as increased use of third-party contractors 
to deliver Saudi and Canadian projects.

Payment for Intangibles (Software Dev.)

• As previously indicated, Beamtree has increased 
its software development capitalisation for FY24 
to ~$3.5m. The increase is driven by the upgrade 
in the data platform. The new Coding project with 
Lean will result in software capitalisation being 
~$4.2m for FY24.

Cashflow from Financing Activities

• Proceeds from issue of shares is $0.6m from 
exercise of 6m $0.10 options by Bombora 
Investment Mgmt. and $0.1m from Directors 
(capital raise commitment)

1H FY24 1H FY23

CF ($M) Actual Actual

Cash flows from operating activities

Receipts from customers (inclusive of GST) 14.0 13.4

Payments to suppliers and employees (inclusive of GST) (16.3) (12.9)

Net cash from/(used in) operating activities (2.3) 0.5

 

Cash flows from investing activities

Payments for intangibles (2.0) (1.3)

Net cash used in investing activities (2.0) (1.3)

 

Cash flows from financing activities

Proceeds from issue of shares (net of transaction costs) 0.7 -

Repayment of lease liabilities (0.2) (0.2)

Net cash from/(used in) financing activities 0.6 (0.2)

 

Net increase/ (decrease) in cash and cash equivalents (3.7) (0.9)

Cash and cash equivalents at the beginning of the financial period 8.8 6.4

Cash and cash equivalents at the end of the financial period 5.1 5.4
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1H Balance Sheet
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Cash 

$5.1m  
2H burn expected to 
be materially lower

Trade receivable

$6.1m  
Includes $1m overdue 

from overseas customer

Deferred Consideration

$0.0m  
Issued in Oct 23

Dec-23 Jun-23 Dec-22

BS ($M) Actual Actual Actual

Current assets

Cash and cash equivalents 5.1 8.8 5.4

Trade and other receivables 6.1 5.6 5.0

Total current assets 11.2 14.4 10.4

Non-current assets

Property, plant and equipment 0.2 0.3 0.3

Right-of-use assets 0.1 0.2 0.4

Intangibles 45.2 45.7 46.6

Deferred tax assets 1.8 1.9 2.3

Total non-current assets 47.2 48.1 49.6

Total assets 58.4 62.5 60.0

Current liabilities

Trade and other payables 3.1 5.0 4.7

Contract liabilities 3.5 3.1 2.5

Lease liabilities 0.1 0.2 0.3

Employee benefits 1.2 1.2 1.1

Deferred considerations - shares - 2.8 3.9

Total current liabilities 7.9 12.2 12.5

Non-current liabilities

Investment bond payable 0.5 0.5 0.5

Lease liabilities - 0.1 0.1

Deferred tax liabilities 1.7 2.4 1.7

Employee benefits 0.1 0.1 0.1

Total non-current liabilities 2.4 3.1 2.5

Total liabilities 10.3 15.3 15.0
 
Net assets 48.2 47.2 45.0
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Prior Corresponding Period “PCP”

Annual recurring 
revenue

$24.2M
20%

PCP*

23%
PCP

1H Reported 
revenue

$13.0M
45%

PCP

1H International 
revenue

$4.7M

1H Net cash 
position 

 

+$5.1M

1H EBITDA
 

$(0.8)M
+38%

PCP

1H Operating 
profit

$(0.5)M

Executive Summary 1H FY24 Highlights

+63%
PCP
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Thank you
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